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The Trust has had a very good year during what 

was a very disappointing summer for visitor 

attractions across the country. Withstanding a 

slight drop in visitor numbers however, our staff 

have delivered excellent results in a number of 

areas, most notably our conference and retail 

business. 

I am always greatly encouraged by the quality of 

service which staff and volunteers alike give to our 

visitors. It is fundamentally important to the Trust 

that our visitors, be they tourists or delegates at 

conferences, receive a first class service so that 

they, in turn, can tell their friends about the 

quality of our internationally-acclaimed museums 

and visitor attractions at Discovery Point and 

Verdant Works. It is no mean feat that a small 

charitable organisation can run two fully 

Accredited museums. To have one 5 star rated 

visitor attraction would be an achievement, to 

have two is something of which we should all be 

proud.  

RRS Discovery was in dry dock for a number of 

months and excellent progress was made on our 

Heritage Lottery Fund-backed restoration project 

under the professional guidance of Captain John 

Watson.  It took five years to raise the Trust’s 

contribution to the total project cost and the end 

result will be both a ship in significantly better 

condition for the future and an enhanced 

attraction for our visitors. 

One of the main aspects of the refurbishment at 

Verdant Works was to introduce a film show in the 

Machine Hall showing our staff and volunteers 

working on the machines.  This, I am sure, will be a 

very popular exhibit. 

In the course of the year, we were also delighted 

to be advised that our collections have received 

Recognition status as being of National 

Significance. This is a huge achievement. 

 

I would like to take this opportunity of thanking 

those individuals who give their time to support 

the Trust. This includes both the Trustees of 

Dundee Heritage Trust and the Directors of our 

charitable operating company, Dundee Industrial 

Heritage Limited. 

Without such voluntary work and commitment to 

the highest standards of governance, we would 

not be able to do what we do.  

I never cease to be amazed by what the Heritage 

Trust has achieved with very limited resources.  

Quite frankly, it is nothing short of amazing. 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 
Professor Stewart Brymer 
Chairman  
Dundee Heritage Trust 

 
 
Chairman’s Column  
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RRS Discovery and Discovery Point 
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Objectives and activities 
 
Dundee Heritage Trust has responsibility for 
Discovery Point and the Royal Research Ship 
Discovery, one of the world’s most important 
ships, as well as Verdant Works, one of the 
nation’s most important textile museums. 
Dundee Heritage Trust is the only independent 
charity in Scotland operating two Visit Scotland 
five star rated museums and visitor attractions.  
 
The Discovery is in the National Historic Ships 
Committee’s Core Collection of vessels of  
‘pre-eminent national significance in terms of 
maritime heritage, historical association or 
innovation of technology'. 
Verdant Works is one of only three ‘Anchor Points’ 
in Scotland that form part of the European Route 
of Industrial Heritage.  
 

 
Dundee mill girls - one of the historic photographs in the 
Trust’s jute collections. 

 
The Trust cares for collections relating to both RRS 
Discovery and polar exploration and the Dundee 
textile industry. These are made accessible to the 
public through display at our two museums and by 
appointment for those items held in store.  
The Trust offers an education and community 
outreach program which delivers high quality 
facilities, workshops and resources to schools and 
various community groups, both on site and as 
outreach visits.  
 

Overview of achievements  
 

Quality  
Both Discovery Point and Verdant Works have Visit  
Scotland 5 star visitor attraction status, as well as 
being fully accredited museums.  
The quality of our education service is recognised 
by the prestigious Sandford Award for Heritage 
Education at both museums. 

 

Museum Collections  
In common with many other operators, Dundee 
Heritage Trust was facing a considerable backlog 
of collections work, not helped by the fact that 
only one part-time museum professional was 
employed. During the summer of 2007 the Trust 
took the decision that it needed to invest in this 
critical aspect of the organisation. A new senior 
post of Museums Officer was created and the 
Scottish Executive kindly agreed to fund 50% of 
the post in its first year. 
 
In January 2008,  the Jute Collections at Verdant 
Works and the Royal Research Ship Discovery and 
the associated polar collections at Discovery Point 
were named as Recognised Collections of National 
Significance. To achieve Recognition status, 
applicants had to demonstrate the uniqueness, 
authenticity, comprehensiveness, and national 
value of their collection.   
The Trust actively adds to both the jute and polar 
collections through donations, bequests or 
purchases. 

              

 
Watercolour of RRS Discovery by Henry Scott Tuke. 
Purchased with the assistance of The Art Fund and the 
National Fund for Acquisitions. 
 

The Trust continues to make improvements to the 
care of its collections. During 2007-2008, collection 
records were added to the computerised database 
and a programme of digitising our historic jute 
archives and photographs began. 
Computerised monitoring equipment was installed 
in the collection stores. This allows us to monitor 
remotely the temperature and relative humidity of 
all the rooms 24 hours a day, seven days a week. 
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Collaboration 
The Trust is involved in partnerships with various 
museum and heritage bodies such as the Tayside 
Museums’ Forum, the Association of Independent 
Industrial Museums and Heritage Sites and STICK 
(Scottish Transport and Industrial Collections 
Knowledge network).  
 

Temporary Exhibitions 
Over the 2007-08 period there were four 
temporary exhibitions at Verdant Works and five 
within the Café Gallery at Discovery Point. These  
provided a valuable opportunity for local artists 
and photographers to exhibit their work and for 
other institutions to showcase their collections. 
Verdant Works 
‘Traditions’ – Photographs by Roy Robertson 
'Dundee and India’ - Produced by the University of 
Dundee Archive Services 
‘Streetwise’ – Photographs of Dundee streets from 
Dundee Central Library 
‘Scotland’s Secret War’ - A touring exhibition from 
the National Library of Scotland 
Discovery Point 
‘A Life of Photography’– mountaineering 
photographs by Douglas Scott. 
‘Artists’ Lunch’ – The work of 16 professional 
artists from Fife, Dundee and Angus  
‘Land, Sea and Sky’ - Paintings by Paul Craven and 
John Davie  
‘The Port of Dundee and its River’ – Photographs 
by Alex Coupar  
‘Dundee Fowk’ - Portrait photographs by Maureen 
Black  
 

Events 
The Trust runs a vibrant programme of special 
events every year at both museums. These include 
family events such as Halloween and Christmas 
evenings, concerts and fun days. We also 
participate in national initiatives such as Show 
Scotland (Museums Weekend) and Doors Open 
Days.  
During the Doors Open weekend, free behind-the-
scenes tours of the museum stores were given. 
Members of the public got to see many of the 
items that are not on display, illustrating the range 
and quality of polar and textile material in our 
collections. It was a resounding success with a full 
tour being run every hour on both Saturday and 

Sunday. 
 

Fundraising 
Dundee Heritage Trust receives no subsidies from 
national government and only a small subsidy 
from local government which equates to 

approximately 6% of the museums’ running costs. 
The Trust therefore has to raise the balance of the 
cost of running its operation from its own 
activities. As such, The Trust is dependant on 
trading revenue generated by visitors and 
fundraising initiatives including corporate and 
charitable trust support. 
This support goes towards both capital 
improvement projects and the core activities of 
the museums i.e. our education and collections 
work. 
The Trust runs a number of high quality 
fundraising events every year. The 2007-08 
calendar included a Pro-Am golf tournament, a 
Race Night and the Discovery Ice Ball.  
 
Dundee Heritage Trust would like to thank most 
sincerely all the organisations and individuals that 
help us with grants, sponsorship or their time. 
Without their ongoing support we could not 
achieve all that we do.  
 

Capital Projects 
 

 
A special dry dock tour during the Conservation project. 

 
RRS Discovery 
The Trust is responsible for the RRS Discovery, one 
of the world’s most important ships.  
A major two year Restoration & Conservation 
Project began in April 2007. The project was 
primarily funded by the Heritage Lottery Fund 
(£528,000) with a £10,000 contribution from 
Dundee City Council and the balance of £145,000 
coming from the Trust’s own fundraising efforts.   
 
As well as remedial conservation work to repair 
decayed and damaged areas of the hull and decks, 
the ship’s temperature and humidity control 
systems along with the bilge pumping 
arrangements have been improved. These 
measures will help substantially with preventative 
conservation going forward.  
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An exciting element to the works was to open up 
more of the ship below decks to the public. This 
includes the engine room, the Bosun’s Cabin and 
the whole length of the hold areas. These spaces 
have been restored and interpreted, greatly 
improving a visitor’s appreciation of both the ship 
and life on board for the men who served on her. 
 
During the project, a number of free events took 
place including talks, dry dock tours, school 
workshops and community visits to explain the 
works to members of the public.  
 
Discovery Point 
A refurbished Polarama gallery was completed for 
April 2007, just in time for the start of the new 
tourist season. It included new graphics about 
Antarctic geography, science and penguins as well 
as a special interactive ‘Living Floor’ film. 
 

 
The revamped Polarama gallery. 

 
Verdant Works 
A major programme of refurbishment of both 
buildings and exhibits at Verdant Works began in 
the autumn of 2007. This was due to a 
combination of the museum being eleven years 
old as well as problems caused by leaking roofs 
and gutters. As well as essential repairs, new 
displays were installed to refresh the museum and 
improve the visitor experience. These included 
new computer and hands-on interactives, new 
graphics and new audio-visual films. This work  
helped Verdant Works maintain its Five Star 
VisitScotland grading. 
 
Publications 
Two major new ‘publications’ were launched 
during the year – a substantial new website for the 
organisation covering both museums and a new 
guidebook for Verdant Works. 

 

Trading/Visitors 
 
The work of the Trust is primarily self financing, 
generating over 93% of its operating revenue from 
its own trading and fundraising activities.  
Trading revenue comes from museum admission 
charges and associated cafe and retail spend plus 
the operation of a successful conference and 
events business based at Discovery Point. 
 
The organisation plays a major role within the local 
economy and employs over thirty full time and 
part time staff in addition to offering worthwhile 
volunteering opportunities through its support 
organisation, The Friends of Dundee Heritage 
Trust.    
 
The marketing of the museums, both, nationally 
and internationally, results in over 150,000 visitors 
from both the leisure and business tourism 
sectors. Over 60 % are attracted to the area for the 
first time (of these over 17% are from overseas), 
adding considerably to the local economy through 
associated spend in areas such as accommodation, 
transport, retail and food.  
 

Marketing Activities 
 
The Trust currently distributes over 500,000 
leaflets across Scotland to advertise the museums.   
The Trust has had a very successful year in raising 
the profile of Dundee and its heritage.  Discovery 
Point, RRS Discovery and Verdant Works have 
featured in a number of national television 
broadcasts including BBC History and BBC Schools 
documentaries in addition to generating over 30 
positive press stories.   
 
Collaboration with other tourism providers 
continues to play a major role in the Trust’s 
activities.  During the year,  the Trust’s Marketing 
Officer has worked with numerous organisations 
including Great Scotland Marketing Consortium, 
Historic Scotland, Scottish Transport and Heritage 
Marketing Association and the Tayside Museums’ 
Forum. 
 

Funding 
We have again been successful in securing funding 
from a range of sources towards our programme 
of events. These include the Heritage Lottery Fund, 
Scottish Museums Council, the Scottish Book 
Trust, the Dynamic Dundee Project, the Weaver 
Craft of Dundee and Friends of Dundee Heritage 
Trust. 
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                         Getting tied in knots onboard RRS Discovery 
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Education & Community Outreach Report 
 
Schools 
The number of people coming to Verdant Works 
and Discovery Point as part of educational visits 
was nearly 7,000 - an increase of 31% from the 
previous year. This equated to 235 different 
education groups. 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
Workshop Sessions. 
All schools that visit Discovery Point and Verdant 
Works can choose to have a workshop session 
included in their visit for no extra cost. Schools 
may choose from ‘Antarctic Clothing and Survival’, 
‘Exploration and Discovery’, and ‘Setting Sail’ (at 
Discovery Point) and ‘Victorian Life’ and ‘Toys and 
Games’ at Verdant Works. 
A Travel and Tourism workshop, using Discovery 
Point and Verdant Works as case studies, is also 
available for Secondary school pupils studying 
Higher Geography.  
In addition, special workshops are held throughout 
the school year. In 2007/8, these included:  
 
Designs on Discovery. 
These workshops ran as part of the RRS Discovery 
restoration project, with activities investigating the 
design, construction and maintenance of wooden 
sailing ships. 10 sessions were held, with a total of 
238 pupils taking part. 
 
Discovery/STEM Space School. 
Run in conjunction with the local STEM (Science 
Technology Engineering & Maths) partnership, 
these Saturday workshops attracted over 100 
children. Sessions were held for Dundee schools 
and for Perth and Kinross schools. 
 
Victorian Christmas Workshops. 
These popular Christmas sessions were held at 
Verdant Works during December. Over 300 
children participated in making traditional 

Victorian Christmas items such as pop-up cards, 
crackers, table decorations and rag wreaths.    
 

Outreach Visits 
Opportunities are also provided for workshop 
sessions to be run as outreach visits in the schools 
themselves. During 2007/2008 these included: 
 
Antarctic Clothing and Survival 
8 workshop sessions for Angus schools were 
delivered at Brechin as part of a schools’ science 
week. Over 100 pupils took part. 
 
Toys and Games 
9 workshop sessions were held at schools in 
Dundee, Angus and Fife, with a total of 225 pupils 
taking part. 
 
‘Virtual Learning’ Project. 
The Education and Community Outreach Officer 
took part in a ‘Virtual Learning’ pilot project with 
Learning and Teaching Scotland and St Fergus 
Primary in Dundee. This involved using video 
conferencing between Verdant Works and the 
classroom as part of an investigation by pupils into 
the lives of children in Victorian Dundee. The 
results of the project, including video footage of 
question-and-answer sessions, were presented at 
the Scottish Learning Festival in Glasgow in 
September.  
 
Marketing and Promotion. 
The redesigned website for Discovery Point and 
Verdant Works includes an expanded Education 
section. This now gives full details of how to make 
education bookings, along with background 
information for teachers planning a visit and 
information on the range of workshops offered.  
 
This information was also included in a new full-
colour leaflet for distribution to schools. 
 

Community 

We have continued to provide informal sessions 
for local community groups, both at our sites and 
on outreach visits, including out-of-school groups, 
play schemes, adult learner groups, brownies, 
guides and scouts.  
In addition, we have participated in two 
community-based projects in 2007/2008: 
 
The GAP project. 
This is a group of young people aged around 21 
who have difficulties in their lives, either through 
disability, disadvantage or social deprivation - or a 
combination of all three – who work in partnership 

‘Mill workers’ at Verdant Works 
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with organisations in Dundee to create learning 
activities and opportunities. The group meet 
weekly at Discovery Point and Verdant Works, and 
as part of their programme have produced a guide 
to Discovery Point for young people with learning 
difficulties.  
 
Dundee Cultural Pathfinder Project. 
Dundee Heritage Trust was one of the lead 
partners in this Scottish Government-funded 
project to encourage people from Dundee’s 
poorer communities to participate in the cultural 
activities of the city. The Education and 
Community Outreach Officer represented the 
heritage sector on the Steering Group for the 
project, which also included representatives from 
Dundee City Council, Dundee Rep Theatre, and 
Dundee Contemporary Arts. The project targeted 
residents of two of Dundee’s designated 
community regeneration areas, and worked to 
bring cultural activities into the community as well 
as giving residents the opportunity to visit the 
city’s museums, galleries and theatres. The Trust’s 
contribution included offering free visits to 
Discovery Point and Verdant Works for youth 
groups, young mothers’ groups, and over-50s 
groups, and providing activities and exhibitions for 
community-based events.  
 

Family Learning 

As part of our education programme, we hold a 
regular series of events and activities aimed at 
families.  
Family events in 2007/2008 have included: 
 
‘Setting Sail’. 
As part of the ‘Show Scotland’ national museums 
event, a variety of activities were held on board 
RRS Discovery on the May Bank Holiday on the 
theme of ‘Setting Sail’. A group of local musicians 
played traditional music with a maritime flavour 
on the deck, four young actors recreated the ship’s 
crew members and brought to life the cook, an 
officer and ordinary sailors, and storyteller Stuart 
McHardy recounted tales of whaling and 
exploration to a fascinated audience in the Coal 
Bunker. There were also practical and craft 
activities on the sailing theme, and trails around 
the ship for children. The event was attended by 
over 350 visitors.  
 
Easter Family Activities. 
‘Easter Egg Hunts' were held at Discovery Point 
and Verdant over the Easter weekend. Craft 
activities were also held each afternoon at 
Discovery Point, with families making screen-

printed panels that were sewn together at the end 
of the weekend to create a wall-hanging on an 
Antarctic / exploring theme. 
 
School Holiday Activities. 
Children’s craft activities were held at both 
Discovery Point and Verdant Works during July and 
August. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Doors Open Days 2007. 
Verdant Works took part in the Doors Open Days 
weekend in September. Over 100 people attended 
the behind-the-scenes tours of the collection 
stores and archives, conducted by the Museums 
Officer. 
 
Ghost Tours. 
Halloween Ghost Tours of RRS Discovery were held 
on 30

th
 October. Six tours were given over the 

course of the evening for almost 100 visitors. 
Ghost Tours at Verdant Works were held on 31

st
 

October, with over 60 people attending. 
 

Junior Board of Trustees  
The Junior Board continues to meet regularly 
throughout the year and to provide invaluable 
input from a child's perspective into the education 
programme and to museum developments. They 
also participate in the Trust’s fundraising 
programmes and provide assistance with special 
events at the two museum sites. 

 
Dundee Cultural Education Network  (DCEN) 
The Education and Community Outreach Officer is 
a member of this informal network of education 
staff from museums, arts and science centres, and 
visitor attractions in the city. The group shares 
information and best practice and aims to 
stimulate exciting and innovative collaborative 
projects between members. Several successful 
initiatives developed in partnership with member 
organisations have already taken place. 

Educational Workshop in the Discovery Point Education Suite 
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Statistics at a Glance 

Dundee Heritage Trust welcomed over 150,000 visitors to its sites during 2007-2008.  Of these some 67,560 were 
paying visitors to the museum attractions (55,785 to Discovery Point and 11,776 to Verdant Works). Both museums 
attract people from across the world and play a major role in raising the tourism footprint and profile of Dundee. 
 
Both sites attract high levels of media coverage, particularly RRS Discovery due to its iconic status and its association 
with some of the world’s most famous polar explorers such as Captain Scott and Ernest Shackleton.   
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Dundee Heritage Trust 

Summary Financial Accounts 

Year 2007 - 2008
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DUNDEE HERITAGE TRUST 
 

 CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT 
 

 YEAR ENDED 31 MARCH 2008 
 

 

 Year to 

31 Mar 08 

Year to 

31 Mar 07 
Note £  £  

 

TOTAL FUNDS 
 

INCOME                                                                                                    2 1,720,952 1,253,455 
 

TOTAL EXPENDITURE  2 1,563,148 1,557,818 
 ---------------------------------------------- ---------------------------------------------- 

OPERATING SURPLUS 157,804 (304,363) 

 ---------------------------------------------- ---------------------------------------------- 

NET SURPLUS FOR THE FINANCIAL YEAR 157,804 (304,363) 
 =================== =================== 

 

 

DUNDEE HERITAGE TRUST 
 

TRUST INCOME AND EXPENDITURE ACCOUNT 
 

YEAR ENDED 31 MARCH 2008 
 

 

 Year to 

31 Mar 08 

Year to  

31 Mar 07 
Note £  £  

 

TOTAL FUNDS 
 

INCOME                                                                                                    2 172,094 118,424 
 

 

TOTAL EXPENDITURE  2 65,138 69,241 
 ---------------------------------------------- ---------------------------------------------- 

OPERATING SURPLUS 106,956 49,183 

 ------------------------------------ ------------------------------------ 

NET SURPLUS FOR THE FINANCIAL YEAR 106,956 49,183 
 ================ ================ 
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DUNDEE HERITAGE TRUST 
 

CONSOLIDATED BALANCE SHEET 

31 MARCH 2008 
 

 

 31 Mar 08  31 Mar 07 
Note £  £  £  

 

FIXED ASSETS 
Tangible assets  11  1,095,926 1,097,121 
 

CURRENT ASSETS 
Stocks  13 54,729  53,196 

Debtors  14 275,952  125,333 

Cash at bank and in hand 355,411  404,506 
 ----------------------------------------------  ---------------------------------------------- 

 686,092  583,035 

CREDITORS: Amounts falling due within one 

year 15 (149,748)  (205,690) 
  ----------------------------------------------  ---------------------------------------------- 

 

 

NET CURRENT ASSETS/(LIABILITIES)  536,344 377,345 
 

 ---------------------------------------------- ---------------------------------------------- 

TOTAL ASSETS LESS CURRENT LIABILITIES 1,632,270 1,474,466 
  ---------------------------------------------- ---------------------------------------------- 

NET ASSETS  1,632,270 1,474,466 
  ===================== ===================== 

 

 

RESTRICTED RESERVES 

Deferred capital grants 16  715,606 643,030 

Other restricted funds 16  125,705 76,752 
  -------------------------------------------------- -------------------------------------------------- 

TOTAL RESTRICTED INCOME FUNDS 16  841,311 719,782 

CAPITAL AND UNRESTRICTED RESERVES 

Capital reserve 17 163,238  163,238 

Repairs and renewals fund 17 65,000  65,000 

General fund 17 562,721  526,446 
 ---------------------------------------  --------------------------------------- 

TOTAL UNRESTRICTED INCOME FUNDS  790,959 754,684 
  -------------------------------------------------- -------------------------------------------------- 

TOTAL FUNDS  1,632,270 1,474,466 
  ================================================== ================================================== 
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DUNDEE HERITAGE TRUST 
 

TRUST BALANCE SHEET 

31 MARCH 2008 
 

 

 31 Mar 08 31 Mar 07  
Note £  £  £  

FIXED ASSETS 
Investments  12  5,004 5,004 
  ---------------------------------------------- ---------------------------------------------- 

    
 

CURRENT ASSETS 
Debtors  14 151,747  3,757 

Cash at bank and in hand 331,849  372,651 
 ------------------------------------  ---------------------------------------------- 

 483,596  376,406 

CREDITORS: Amounts falling due within one 

year 15 (2,600)  (2,368) 
  ----------------------------------------------  ---------------------------------------------- 

 

 

NET CURRENT ASSETS  480,996 374,040 
 

 ---------------------------------------------- ---------------------------------------------- 

TOTAL ASSETS LESS CURRENT LIABILITIES 486,000 379,044 
  ---------------------------------------------- ---------------------------------------------- 

NET ASSETS  486,000 379,044 
  ===================== ===================== 

 

 

FUNDS 
Restricted 16  36,716 (12,237) 

Unrestricted   449,284 391,281 
  ---------------------------------------------- ---------------------------------------------- 

TOTAL FUNDS 17  486,000 379,044 
  ===================== ===================== 
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DUNDEE HERITAGE TRUST 
 

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES 

31 MARCH 2008 
 

 

 
 

Group  

  
Charitable 

and Trading:    

  

Unrestricted 

Funds 

Restricted 

Funds 

Total Funds  

Year to  

31 Mar 08 

Total Funds  

Year to  

31 Mar 07 
 £  £  £  £  

 INCOMING RESOURCES 
Voluntary income – 

Donations and grants 4 75,938 528,319 604,257 

 

258,141 

  

Activities for generating 

funds – car park, 

catering and retail 5 755,803 18,746 774,549 660,486 

Income from charitable 

trading activities – 

Operation of exhibitions 6 321,500 – 321,500 318,375 

  

Other Income  16 – 16 – 

Investment income  7 20,630 – 20,630 16,453 
 ---------------------------------------------- ---------------------------------------------- ---------------------------------------------- ---------------------------------------------- 

TOTAL INCOMING 

RESOURCES 1,173,887 547,065 1,720,952 1,253,455 
 ---------------------------------------------- ---------------------------------------------- ---------------------------------------------- ---------------------------------------------- 

 RESOURCES EXPENDED 

 Charitable expenditure: 
Costs of generating 

voluntary income  491 11,939 12,430 39,900 

Fundraising – cost of 

goods sold and other 

activities  372,833 – 372,833 448,193 

Charitable activities  8 755,546 413,597 1,169,143 1,059,368 

Governance costs 9 8,742 – 8,742 10,357 

  
  ---------------------------------------------- ---------------------------------------------- ---------------------------------------------- ---------------------------------------------- 

TOTAL RESOURCES 

EXPENDED  1,137,612 425,536 1,563,148 1,557,818 
  ---------------------------------------------- ---------------------------------------------- ---------------------------------------------- ---------------------------------------------- 

NET INCOMING/ 

(OUTGOING) 

RESOURCES FOR 

YEAR  36,275 121,529 157,804 (304,363) 
 
    

Balances brought forward 754,684 719,782 1,474,466 1,778,829 
 ------------------------------------ ---------------------------------------------- ---------------------------------------------- ---------------------------------------------- 

Balances carried forward 790,959 841,311 1,632,270 1,474,466 
 ================ ===================== ===================== ===================== 
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DUNDEE HERITAGE TRUST 
 

TRUST STATEMENT OF FINANCIAL ACTIVITIES 

31 MARCH 2008 
 

 
 

Trust Charitable 

and Trading:    

  

Unrestricted 

Funds 

Restricted 

Funds 

Total Funds   

Year to 

 31 Mar 08 

Total Funds  

Year  to  

31 Mar 07 
 £  £  £  £  

 INCOMING RESOURCES 
Voluntary income – 

Donations and grants 4 

 

5,000 92,160 97,160 

 

53,115 

  

Activities for generating 

funds 5 40,528 18,746 59,274 54,767 

  

Other Income  16 – 16 – 

Investment income 7 15,644 – 15,644 10,542 
 ---------------------------------------------- ---------------------------------------------- ---------------------------------------------- ---------------------------------------------- 

TOTAL INCOMING 

RESOURCES 61,188 110,906 172,094 118,424 
 ---------------------------------------------- ---------------------------------------------- ---------------------------------------------- ---------------------------------------------- 

 RESOURCES EXPENDED 

 Charitable expenditure: 
Costs of generating 

voluntary income  491 11,939 12,430 18,300 

Charitable activities 8 56 50,014 50,070 49,691 

Governance costs 9 2,638 – 2,638 1,250 
   ---------------------------------------------- ---------------------------------------------- ---------------------------------------------- ---------------------------------------------- 

TOTAL RESOURCES 

EXPENDED  3,185 61,953 65,138 69,241 
  ---------------------------------------------- ---------------------------------------------- ---------------------------------------------- ---------------------------------------------- 

NET INCOMING 

RESOURCES FOR 

YEAR  58,003 48,953 106,956 49,183 
 

Balances brought forward 391,281 (12,237) 379,044 329,861 
 ------------------------------------ ---------------------------------------------- ---------------------------------------------- ---------------------------------------------- 

Balances carried forward 449,284 36,716 486,000 379,044 
 ================ ===================== ===================== ===================== 
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Hillbank Works Dundee -  One of the historic photographs in the Trust’s jute collections.  

 



Dundee Heritage Trust   -   Annual Report 2007 - 2008 

 

www.rrsdsicovery .com          www.verdantworks.com                                                                                                      20 | P a g e  

 

  

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Discovery Point 
Riverside Drive 
Dundee DD1 4XA 
 

Verdant Works 
West Henderson’s Wynd 
Dundee DD1 5BT 

Dundee Heritage Trust Registered Office: Whitehall House, 33 Yeoman Shore, Dundee. DD1 4BJ. 
Registered Charity No SC011328 


